THE HIGH COURT

1998 No. 132 COS 

Monday the 15th day of June 1998

BEFORE MR JUSTICE SHANLEY

IN THE MATTER OF THE COMPANIES ACTS 1963 TO 1990

AND IN THE MATTER OF NATIONAL IRISH BANK FINANCIAL SERVICES LIMITED

AND IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 8 OF THE COMPANIES ACT 1990

THE MINISTER FOR ENTERPRISE TRADE AND EMPLOYMENT





APPLICANT


Upon Application of Counsel for the Applicant made unto the Court pursuant to Notice of Motion dated the 11th day of June 1998


And on reading said Notice of Motion and the Affidavit of Paul Appleby filed the 11th day of June 1998 and the Affidavit of Graham Savage filed the 12th day of June 1998 the documents and exhibits referred to in said Affidavits


And on hearing said Counsel and Counsel for National Irish Bank Financial Services Limited


IT IS ORDERED

1. that pursuant to Section 8 (1) of the Companies Act 1990 Mr John Blayney S.C. and Mr Tom Grace be appointed as Inspectors to investigate and report on the affairs of National Irish Bank Financial Services Limited

2. that until further Order of this Court the said Mr John Blayney S.C. and Mr Tom Grace do investigate and report on the affairs of National Irish Bank Financial Services Limited relating to

(a) The effecting of insurance policies through National Irish Bank Financial Services Limited with Clerical Medical Insurance Company Limited Scottish Provident International Life Assurance Limited and Old Mutual International (Guernsey) Limited

(b) The role of National Irish Bank Financial Services Limited its officers servants and employees in connection with the effecting of the said policies of insurance

(c) The purposes behind the execution of the aforesaid policies of insurance

(d) The knowledge of the management and board of directors of National Irish Bank Financial Services Limited of the effecting of the said policies of insurance

(e) The identity of the person or persons responsible for or aware of the effecting of or purposes behind the said policies of insurance 

3. that the said Inspectors do deliver an interim report to the Court not later than 5 o’clock in the afternoon of Tuesday of the 11th day of August 1998 and that the matter be listed before the Court on Wednesday the 12th day of August 1998

4. that the Solicitors for National Irish Bank Financial Services Limited be notified in advance of the date of the presentation of said interim report

5. that the cost of the proceedings herein be reserved

REGISTRAR

THE HIGH COURT

1998 No. 132 COS 

Tuesday the 31st day of July 2001

BEFORE MR JUSTICE KELLY

IN THE MATTER OF THE COMPANIES ACTS 1963 TO 1990

AND IN THE MATTER OF NATIONAL IRISH BANK FINANCIAL SERVICES LIMITED

AND IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 8 OF THE COMPANIES ACT 1990

THE MINISTER FOR ENTERPRISE TRADE AND EMPLOYMENT

APPLICANT

Upon Motion of Counsel for the Applicant made unto the Court this day pursuant to Notice of Motion dated the 31st day of July 2001 in the presence of Counsel for the National Irish Bank Financial Services Limited and the Solicitor for the Inspectors


Whereupon and on reading said Notice the Affidavit of Peter Durnin filed this day the Order dated the 15th day of June 1998 and on hearing said Counsel the said Solicitor


IT IS ORDERED that the said Order dated the 15th day of June 1998 be amended as follows

(a)
The insertion of “(A)” at the commencement of page 2 thereof

(b)
After “Clerical Medical Insurance Company Limited” as same appears on the second line of sub-paragraph (a) at the top of page 2 thereof

“CMI Insurance Company Limited

Clerical Medical and General Life Assurance Society

Clerical Medical Investment Group Limited”

(c)
The insertion of the letter “(B)” after paragraph 2 sub-paragraph (e) of the aforesaid Order and the addition thereafter of the following

(i)
The effecting of insurance policies through National Irish Bank Financial Services Limited with 

· CMI Insurance Company Limited

· Clerical Medical and General Life Assurance Society

· Clerical Medical Investment Life Assurance Limited

· Old Mutual International (Guernsey) Limited

(ii) The role of National Irish Bank Financial Services Limited its officers servants and employees in connection with the effecting of the said policies of insurance

(iii) The purpose behind the execution of the aforesaid policies of insurance

(iv) The knowledge of the management and Board of Directors of National Irish Bank Financial Services Limited of the effecting of the said policies of insurance

(v) The identity of person or persons responsible for or aware of the effecting of or purpose behind the said policies of insurance  

And the Court doth make no Order as to the costs of this Motion

REGISTRAR

